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THE UNAVA NAGRIK SAHAKARI BANKLTD., UNAVA.

Independent Auditor's Report

To,
The Members,
The Unava Nagrik Sahakari Bank Ltd.,
Unava, Ta. Unjha, Dist. Mehsana.
Report on the Financial Statements

We have audited the accompanying financial statements of The Unava Nagrik Sahakari Bank Ltd as at
31 March 2022, which comprise the Balance Sheet as at 31*March 2022, the Profit and Loss Account, for the
year then ended and a summary of significant accounting policies and other explanatory information. There
are returns of 2(Two) branches including H.O. audited by us which are incorporated in these financial
statements.

Basis for Qualified Opinion

1. Invesment Fluctuation Reserve (IFR) at Rs. 8 96 240/- constitutes 1.39% of investment under AFS and
HFT category which is less than minimum requirement of 5%, as mentioned in para 18.01 read with
para 18.7 of master circular DCBR(PCB).MC.No0.4/16.20.000/2015-16 dated 1st July 2015, issued by
The Reserve Bank of India on Investment.

2. Deferred Tax Assets/Liabilities neither provided for fully nor disclosed properly in financial statements,
which is not in accordance with Accounting Standard -22, Accounting for Taxes on Income issued by
the Institute of Chartered Accountants of India.

Management's Responsibility for the Financial Statements

1. Management is responsible for the preparation of these financial statements that give a true and fair
view of the financial position, financial performance, and cash flows of the Banking accordance with
provisions of the Banking Regulations Act, 1949. The guidelines issued by the Reserve Bank of India
and accounting principles generally accepted in India so far as applicable to Banks. This responsibility
includes the design, implementation, and maintenance of internal controls relevant to the preparation
and presentation of the financial statements that are free from material misstatement, whether due to
fraud or error.

Auditor's Responsibility

2. Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Standards on Auditing issued by The Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatements.

3. Anauditinvolves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the Bank's
preparation and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on effectiveness
of the Bank's internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financialstatements.

4. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our auditopinion.

Opinion

5. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements together with the notes here on give the information required by The
Banking Regulation Act, 1949 and guidelines issued by Reserve Bank of India and the Central Registrar

of Cooperative Societies in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India.

a. In case of the Balance Sheet, of state of affairs of the Bank as on 31st March 2022.
b. In case of the Profit and Loss Account, of the profit for the year ended on that date; and
Report on Other Legal & Regulatory Requirements

6. The Balance Sheet and the Profit and Loss Account have been drawn up in Forms “A” and “B”
respectively of the Third Schedule to the Banking Regulation Act, 1949.




7. Subject to the limitation of audit as indicated in paragraph 2 to 4 above, we report that:
a) We have obtained all the information and explanations, which to the best of our knowledge and belief
were necessary for the purpose of our audit and have found to be satisfactory.

b) Inouropinion, proper books of account required by law have been kept by the Bank so far as it appears
from our examination of those books and proper returns adequate for the purposes of our audit have
been received from the branches/offices.

c) Thetransactions of the Bank which came to our notice have been within the powers of the Bank.

d) The Balance Sheet and the Profit and Loss Account dealt with by this report, are in agreement with the
books ofaccount and thereturn.

e) The reports of concurrent auditors of the branches/ Head offices have been relied upon while framing
our opinion of the bank.

f) The accounting standards adopted by the Bank are consistent with those laid down by accounting
principles generally accepted in India so far as applicable to Banks.

g) In our opinion and according to information and explanations given to us, we have not noticed any
material impropriety or irregularity in the expenditure or in the realization of money due to the bank.

h) Bank has not reconciled GST account with GST portal and relevant accounting entries in this regard is
also not passed in accounts.

For

Ashvin K. Yagnik & Co.,
Chartered Accountants
FRN:100710W

CA Japan A. Yagnik (Partner)

M.No.: 117952
UDIN: 22117952ALXJKR2952 Place: Mehsana
RBI UNIQUE CODE NO : 783489 Date : 29/06/2022
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THE UNAVA NAGRIK SAHAKARI BANKLTD., UNAVA

NOTES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED 31" MARCH 2022

A) BASIS OF PREPERATION OF FINANCIAL STATEMENT

The Bank's Management is responsible for the preparation of these financial statements that give a true and fair view of
the financial position financial performance in accordance with the Accounting standards prescribed and in accordance
with the accounting principles generally accepted in India. This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

Our responsibility is to express an opinion on these financial statement, based on our audit. We conducted our
audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of India. Those
standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain evidence about the amounts and the disclosures in the financial
statements. The procedures selected depend on the auditor's judgment, including the assessment of the risk of material
misstatement of the financial statement, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company's preparation and fair presentation of the financial statement in order
to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Bank's internal control. An audit also includes evaluation the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the Management, as well as evaluating the
overall presentation of the financial statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

B) SIGNIFICANT ACCOUNTING POLICES

1) ACCOUNTING CONVENTION:

The Financial statement are prepared by following the going concern concept on Historical cost basis unless otherwise
stated and Confirm to statutory provision and practices prevailing in India.

2) ADVANCES:

1. Advances are classified into performing and Non-Performing assets and provision is made based on Management
assessment which is more than the requirement as per RBI Guidelines.

1I. Advances are stated at Gross Value while provision for performing & Non-performing Assets as per RBI Guidelines
are shown under the head “Reserve & other funds” under sub heads * NPA Reserve fund & special Bad Debts Reserve
fund.”

3) FIXED ASSETS & DEPRECIATION:

Fixed assets are stated at their Historical cost including incidental expenses incurred on acquisition of assets. All the
assets are stated as cost less accumulated depreciation.

Premises and other fixed assets (including land wherever the cost of land is not segregated ) are depreciated on written
down value method at the following rates;

Sr no. Particulars Rate of
Depreciation

1 Building 10%

2 Furniture Fixtures 10%

3 Machinery 15%

4 Computers 33.33%

4) INVESTMENTS:

a. Asexplained the investment entire portfolio of the Bank is classified as in accordance with RBI guidelines, into two
categories:

i. Held to maturity comprising investment acquired with the intention to hold them till maturity.

ii. Held for trading comprising investment acquired with intention to trade(No such security held by bank in this
category)

iii. Available for sale Comprising investment which are not classified in above two categories.
b. Valuation

i. Investment classified as held to Maturity are carried at the acquisition cost, if it is more than face value, the
premium is amortized over the period remaining maturity.

ii. Investment classified as Held for Trading and Available for sale are mark to market script wise and the resultant
diminution is recognized in profit and loss account.

iii. Profit orloss on sale investment Held for trading and Available for sale is taken the profit and loss account.

iv. Broken period interest paid/ received on investment is treated as interest expense/ income is excluded / included
ininterestincome.

v. Investment are classified as performing and non performing, based on guidelines issued by RBI.
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5) REVENUE RECOGNITION:
i) Interestand otherincome on Non performing advances is recognized on cash basis as per RBI Guidelines.
ii) Recoveryin NPA accounts is appropriated as under:

a) In suit filed/Litigated accounts, recovery is first appropriated Towards principal amounts & interest
is accounted only after full settlements/recovery in these accounts is made.

b) In case of suit filed/litigated accounts recovery is appropriated towards interest and then towards
Principle amount.

i) Income / Expenditure are accounted for on accrual basis except in Cases describe below which are
accounted for cash basis as per the method consistently followed by the bank:

a) Income:

a) Commission, Incidental charges
b) Dividend on Investments

C) Locker Rent

d) Profit/Loss on sale of Assets

e) Profit/Loss on sale of Investment

b) Expenditure :

a) Interest on overdue deposit is accounted at the time of renewal or payment.
b) Telephone & Electric Bills.
C) Audit Fees.

6) RETIREMENT BENEFIT :
a)  Contribution to provident fund are made at a predetermined rate and charge to P & L account.

b) Bank is having tie up with LIC of India for ascertaining Gratuity liability and based on report of LIC
of India, the bank has made provision for Gratuity liability in accounts for the year.

7) Use of Estimates

The preparation of financial statement requires the management of Bank to make estimates and assumption that
affects the reported balances of assets and liabilities and disclosures relating to contingent liabilities as at the
financial statement and reported income and expenses. Example of such estimates includes provision of income
tax, useful lives of assets, etc. where ever required such estimates are used prudently in preparation of financial
statement.

As per our Report of Even date attached herewith.

For

Ashvin K. Yagnik & Co.,
Chartered Accountants
FRN:100710W

CA Japan A. Yagnik

(Partner)

M.No.: 117952

UDIN: 22117952ALXJKR2952
RBI UNIQUE CODE NO : 783489

Place: Mehsana
Date : 29/06/2022
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Notes to Accounts F.Y.2021-22
Disclosures in terms of RBI Cir DOR.ACC.REC. No 46/21.04.018/2021-22 dated 30 August 2021
1. Regulatory Capital

a) Composition of Regulatory Capital (Rsin Crores)
Sr. Particulars Current Year Previous Year
No. 31.03.2022 31.03.2021
i) Paid up Share Capital and Reserves 1.846 1.752
i) Other Tier 1 Capital
iii) Total Tier 1 Capital (i+ii) 1.846 1.752
iv) Total Tier 2 Capital 0.105 0.072
V) Total Capital (Tier 1 + Tier 2) 1.951 1.824
Vi) Total Risk Weighted Assets (RWAs) 8.436 5.748
vii) Paid-up Share Capital and Reserves as Percentage of RWAs 21.88 30.48
viii) Tier 1 Ratio (Tier 1 Capital as a percentage of RWAs 21.88 30.48
ix) Tier 2 Ratio (Tier 2 Capital as a percentage of RWAs 1.25 1.25
Capital to Risk Weighted Assets Ratio (CRAR)
23.13 31.73
x) (Total Capital as a Percentage of RWAsSs)
2, Asset liability management
a) Maturity Pattern of Certain Items of Assets and Liabilities (Amt.in Crore)
2To 8To 15To | 31 Days Over 2 Over 3 Over 6 Over 1| Over 3 Over
Day Months | Months| Months Year Year
7 14 30 to 2 5 Total
1 Days | Days Days Months to 3 to 6 tol to3 to 5 Years
Y 4 4 Months | Months Year years | years
Deposits 0.43 | 0.00 0.11 0.06 0.00 0.42 0.83 1.26 1.85 0.07 0.00 5.03
Advances 0.00 | 0.00 0.11 0.00 0.00 0.36 1.34 4.01 1.72 0.28 0.09 7.91
Investments 0| 0.50 0.50 1.63 0.25 0.17 0.25 0.39 0.51 0.76 4.45 9.41
Borrowings 0 0 0 0 0] 0] 0 0 0] 0 [0} 0

3. Investment
A) i) Composition of Investment portfolio as on 31/03/2022 (Current Year)

Invetsments in India Invetsments outside India
Govern Other Debent Sub.5|d|ar Total SEbei Total Total
Appro ies Governm aries (s
ment d Shar ures d Othe Invest ent and/or oth Investm
Securitie ve es and and/or rs ments Securitie Joint ers Oe;\t.z ents
Securi Joint . . s Venture utside
s R Bonds in India India
ties Ventures s

Held to
Maturity
Gross 1.798 0.764 0.401 2.963 2.963
Less :
Provison for
Non- 0.15 0.15 0.15
Performing
Investment
(NPI1)
Net 1.798 0.764 0.251 2.813 2.813
Available
for Sale
Gross 1.786 4.657 6.443 6.443
Less :
Provison for 0.019 0.019 0.019
Depreciaton
and NPI
Net 1.786 4.657 6.424 6.424

(a%)
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Held for
Trading

Gross o (o] (o] (o]

Less :
Provison for
Depreciaton
and NPI

Net o (o] (o]

Total

3.584 5.421 0.401 9.406 9.406
Investmnts

Less :
Provison for
Non- 0.15 0.15 0.15
Perfoming
Investments

Less :
Provison for 0.019 0.019 0.019
Depreciaton

Net 3.584 5.402 0.251 9.237 9.237

i) Composition of Investment portfolio as on 31/03/2021 (Previous Year) (Rs.in crores)

Invetsments in India Invetsments outside India

Subsidi
Other R Total .
Gover | o Debentu | aries Invest S::::' Total Total
nment PP Shar res and/or Governm | /or | othe | MVeStMe | Investme
. ved . Others | ments ent = nts t
Securi i es and Joint H Securities oint " Outside nts

. Securit in Ventur .
ties R Bonds Ventur . os India
ies s India

Held to
Maturity
Gross 1.298 0.764 0.433 2.495 2.495

Less :
Provison for
Non-
Performing
Investment
(NPI)

Net 1.298 0.764 0.283 2.345 2.345

0.15 0.15 0.15

Available for
Sale
Gross 2.792 5.520 8.312 8.312

Less :
Provison for
Depreciaton
and NPI|

Net 2.792 5.520 8.312 8.312

Held for
Trading
Gross

Less :
Provison for
Depreciaton
and NPI

Net 0 0 0 0

Total

4.090 6.284 0.433 | 10.807 10.807
Investmnts

Less :
Provison for
Non- 6] 0.15 0.15 0.15
Perfoming
Investments

Less :
Provison for 0 0 0
Depreciaton

Net 4.090 6.284 0.283 | 10.657 10.657

(auv)
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B) Movement of Provisions for depreciation and Investment Fluctuation Reserve (IFR) Rs in Crores
particulars Current Year Previous Year
31.03.2022 31.03.2021
i) Movement of Provisions held towars depreciation on Investments
a) Opening Balance 0.014 0.072
b) Add : Provision made during the Year 0.005 0.016
c) Less : Write off/Write back of excess provisions During the Year (0} 0.074
d) Closing Balance 0.019 0.014
ii) Movement of Investment Fluctuation Reserve
a) Opening Balance 0.084 0.016
b) Add : Amount Transffered during the Year 0.006 0.084
c) Less : Drawdown (6] 0.016
d) Closing Balance 0.090 0.084
iii) Closing Balance in IFR as a Percentage of Clsoing Balance of 1.40 1.01
Investments in  AFS and HFT/Current Category : :
B) Non SLR Investment Portfolio
I) Non-performing Non-SLR investments (Rs in crores)
Sr. . PreviousYear
No. Particulars CurrentYear 31032022 31032021
a) Opening Balance 0.15 0.214
b) Additions during the Year since 1st April (0] (0]
c) Reduction during the Year (0} 0.064
d) Closing Balance 0.15 0.15
e) Total Provision Held 0.15 0.15
I) Issuer composition of Non-SLR investment
Sr. Extent of PVT Extent of Below Extent of Unrated | Extent of Unlisted
Issuer Amount Invst Grade s .
No. Placement i Securities Securities
Securities
Current | Previous | Current | Previous | Current | Previous | Current | Previous | Current | Previous
Year Year Year Year Year Year Year Year Year Year
a) | PSUs
b) | FlIs
c) | Banks 0.251 0.283 0.25 0.282 0.001 0.001
d) | Pvt Corporates
e) Subsidiaries/
Joint Ventures
f) | Others 0.150 0.150 0.15 0.15
Provision Helds
g) | Towards
Depreciation
Total 0.401 0.433 0.4 0.432 0.001 0.001
4. Assets Quality
a) Classification of advances and provisions held (Rs in crores)
Standard Non-Perfoming
Total Sub- Total
Standard Standar Doubtf Loss Total Advances
ul NPA
Advances d

Gross Standard Advances and NPAs

Opening Balance 4.9571 0.1347 0.1009 | 0.2356 5.1927
Add: Addition During the Year 2.8440 0.0101 0.0101 2.8541
Less: Reductions during the Year 0.1347 0.0032 | 0.1379 0.1379
Clsoing Balance 7.8011 0.0101 0.0977 | 0.1078 7.9089
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* Reductions in Gross NPAs due to:

i) Upgration 0.1347
ii) Recoveries (Excluing Upgradation) 0.0032
iii) Technical/Prudential Write -offs
iv) Write-offs other than under (iii)

Provisions (Excluding Floating Provisions)

Opening Balance 0.0501 0.5785
Add: Fresh Provisions made during Year 0.0015
Less : Excess Provision reversed/Write -off loans (0]
Closing Balance of Provision held 0.0501 0.5800
Net NPAs

Opening Balance (o}

Add: Fresh additions during Year

Less : Reduction during year

Closing Balance o

Floating Provisions

Opening Balance

Add: Additional provisions made during Year

Less : Amount drwan down during year

Closing Balance of Floating Provision held

Technical Writ-offs and recoveries made theron

Opening Balance of Tech/Prudencial Writen-off
A/Cs
Add: Tech/Prudencial Writen-offs during year

Less: Reciveries made from Previously
Tech/Prudencial Written-off A/Cs during year

Clsoing Balance

b) Ratios
Ratios Current Year Previous Year
(in %) 31/03/2022 31/03/2021
Gross NPA to Gross Advances 1.36 4.54
Net NPA to Net Advances o o
Provision Coverage Ratio 538.03 245.54
c) Sector-wise Advances and Gross NPAs (Rs in crores)
Current Year 31/03/2022 Previous Year 31/03/2021
o
Sr. . % of Gross A’N?;\f r(::s
No. Sector Outstanding | Gross NPAs to Total |Outstanding | Gross Total
Total NPAs Advances Total NPAs Advances
Advances in that Sector Advances

in that Sector

i) Priority Sector
a) Agriculture and Allies Activities 0.09 0.00 0.00 0.00 0.00 0.00

Advances to industries eligible as

b

) priority Sector lending
c) Services 6.46 0.06 0.76 4.14 0.18 3.47
d) Personal Loans / others 0.57 0.05 0.63 1.03 0.06 1.16

Sub-Total (i) 7.12 0.11 1.39 5.17 0.24 4.63

ii) Non-Priority Sector

a) Agriculture and Allies Activities

b) Industry

c) Services

d) Personal Loans / others 0.79 0.00 0.00 0.02 0.00 0.00
Sub-Total (ii) 0.79 0.00 0.00 0.02 0.00 0.00
Total (i+ill) 7.91 0.11 1.39 5.19 0.24 4.63

* Banks Shall also disclosed sub-sctor where the outstanding advances exceeds 10 percent of Total Advances

a) Fraud accounts (Rs. in crores)
Current Year Previous Year

Number of frauds reported Nil Nil

Amount involved in fraud (Rs in Crores) Nil Nil

Amount of provision made for such frauds Nil Nil

Amount of unamortized provision debited from ‘other reserve’ Nil Nil

as at the end of the year
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a) Disclosure under Resolution Framework for COVID-19 -related Stress
Type of Exposure to accounts | Of (A) Of (A) amount Of (A) amount Exposure to
Borrower classified as Standard | aggregate debt written off paid by the accounts classified
consequent to that slipped during the half borrowers as Standard
implementation of into NPA during year during the half consequent to
resolution plan the half year year implementation of

resolution plan-
Position as at the

end of previous half- Position as at the

year end of this half
year

(A)

Personal Loans
Corporate
persons N I L

Of which MSMEs

Others

Total

5. Exposures

a) Exposure to real estate sector (Rs in crores)
CurrentYe | PreviousYe
Category ar ar

31032022 31032021

i) Direct Exposure

a) Residentioal Morgages 0.39 0.18

Lending fully Secured by Mortages on residential property that is or will be occupied by
the borrower or that is rented. Individual housing loans eligible for inclusion in priority
sector advances shall be shown separately. Exp osure would also include non -fund
based (NFB) limits.

b)  Commercial Real Estate - 1.95 1.44
Lending secured by Mortages on commercial real estate (office buildings, retail space,
multipurpose commercial premises, multifamily residential buildings, multi tenanted

commercal premises, induatrial or warehose space, hotels, land acquisition,
development and constructions, etc). Exposuere would be also non -fund based (NFB)
limits;

c) Indect Exposure

Fund based and non -fund based exposures on N ational Housing Bank and housing
Finance Companies.

Total Exposure to Real Estate Sector 2.34 1.62

b) Exposure to capital market

Particulars Current Year Previous Year

i) Direct investment in equity shares, convertible bonds, convertible
debentures and units of equity oriented mutual funds the corpus of
which is not exclusively invested in corporate debt;

ii) Advances against shares / bonds / debentures or other securities or
on clean basis to individuals for investment in shares (including IPOs
/ ESOPs), convertible bonds, convertible debentures, and units of
equity oriented mutual funds;

iii) Advances for any other purposes where shares or convertible bonds
or convertible debentures or units of equity oriented mutual funds
are taken as primary security;

iv) Advances for any other purposes to the extent secured by the
collateral security of shares or convertible bonds or convertible
debentures or units of equity oriented mutual funds i.e. where the
primary security other than shares / convertible bonds / convertible
debentures / units of equity oriented mutual funds does not fully
cover the advances

V) Secured and unsecured advances to stockbrokers and guarantees
issued on behalf of stockbrokers and market makers;

vi) Loans sanctioned to corporate against the security of shares / bonds
/ debentures or other securities or on clean basis for meeting
promoter’s contribution to the equity of new companies in
anticipation of raising resources;

vii) Bridge loans to companies against expected equity flows / issues;

viii) ) Underwriting commitments taken up by the banks in respect of
primary issue of shares or convertible bonds or convertible
debentures or units of equity oriented mutual funds;

ix) Financing to stockbrokers for margin trading;

x) All exposures to Venture Capital Funds (both registered and
unregistered)

xi) Total exposure to capital market 0.00 0.00

(a¢)
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v O

c) Unsecured advances
Particulars Current Year Previous Year
31.03.2022 31.03.2021
Total unsecured advances of the bank 0 0
Out of the above, amount of advances for which intangible securities such as
charge over the rights, licenses, authority, etc. have been taken
Estimated value of such intangible securities
. Concentration of deposits, advances, exposures and NPAs
) Concentration of deposits
Particulars Current Year | Previous Year
Total deposits of the twenty largest depositors 5.76 4,05
Percentage of deposits of twenty largest depositors to total deposits of the bank | 28.24 25.39

=)

) Concentration of advances
Particulars Current Year Previous Year
Total advances to the twenty largest borrowers 3.40 2.84
Percentage of advances to twenty largest borrowers to total advances of the bank 42.98 54.72

c) Concentration of exposures

total exposure of the bank on borrowers/ customers

Particulars Current Year Previous Year
Total exposure to the twenty largest borrowers/customers 2.7 2.02
Percentage of exposures to the twenty largest borrowers/ customers to the 23.54% 18.69

d) Concentration of NPAs
Particulars Current Year Previous Year
Total Exposure to the top twenty NPA accounts 0.11 0.23
Percentage of exposures to the twenty largest NPA exposure to total Gross NPAs. 100% 95.83%
7. Transfers to Depositor Education and Awareness Fund (DEA Fund) (Amount in Rs. crore)
Sr. Particulars CurrentYear PreviousYear
No. 31 03 2022 31 03 2021
i) Opening balance of amounts transferred to DEA Fund
0.1555 0.1329
ii) Add: Amounts transferred to DEA Fund during the year 0.0214 0.0244
iii) Less: Amounts reimbursed by DEA Fund towards claims
0.0034 0.0018
iv) Closing balance of amounts transferred to DEA Fund 0.1735 0.1555
8. Disclosure of complaints
a) Summary information on complaints received by the bank from customers and from the Offices of Ombudsman
Sr No Particulars Current Previous
Year Year
1. Number of complaints pending at beginning of the year (o] (o]
2. Number of complaints received during the year 0 0
3. Number of complaints disposed during the year (o] (o]
3.1 Of which, number of complaints rejected by the bank (o] (o]

(a€)
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c) Unsecured advances
4. Number of complaints pending at the end of the year [0} (o}
Maintainable complaints received by the bank from Office of [0} [0}
Ombudsman
5 Number of maintainable complaints received by the bank from | O (o}

Office of Ombudsman

5.1 Of 5, number of complaints resolved in favour of the bank by [0} [0}
Office of Ombudsman

5.2 Of 5, number of complaints resolved through [0} [0}
conciliation/mediation/advisories issued by Office of
Ombudsman

5.3 Of 5, number of complaints resolved after passing of Awards (o} (o}

by Office of Ombudsman against the bank

6 Number of Awards unimplemented within the stipulated time [0} (o}
(other than those appealed)

Top five grounds of complaints received by the bank from customers

Number of
complaints
pending at the

Number of
complaints
received during

Number of
complaints
pending at the

Grounds of
complaints, (i.e.
complaints

Of 5, number of
complaints
pending beyond

% increase/
decrease in the
number of

relating to) beginning of the the year complaints end of the year 30 days 1
year received over
the previous year
Current Year
Ground 1 NIL
Ground 2
Ground 3
Ground 4
Ground 5
Others

9. As explained no penalty is imposed by RBI during the year under audit.
10. As per the information and explanation given the bank has not granted any advances to Directors during the year.
11 Others

a) Particular CurrentYear PreviousYear
31032022 31032021
i) Interest Income as a percentage to Working Funds 5.30% 5.97%
ii) Non-interest income as a percentage to Working Funds 0.14% 0.08%
iii) Cost of Deposits 3.28% 4.13%
iv) Net Interest Margin 1.94% 1.26%
v) Operating Profit as a percentage to Working Funds 0.66% 0.07%
vi) Return on Assets 0.47% 0.05%
vii) Business (deposits plus advances) per employee31 (in Zcrore) 4.04 2.1
viii) Profit per employee (in X crore) 0.02 0.001
b) The details of fees/brokerage earned in respect of insurance broking (in Thousand
The details of fees/brokerage earned in Current Year Previous Year
respect of insurance broking, 1.27
1.77
C) Provisions and contingencies
Provision debited to Profit and Loss Account %lflrl(’)esn;;;;r P;elv(i)c;uiggir
i) Provisions for NPI 0 (0]
ii) Provision towards NPA 0 (0]
iii) Provision made towards Income tax 0.04 0.003
iv) Other Provisions and Contingencies (with details) 0.01 0

(R0)
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d) Payment of DICGC Insurance Premium
Sr. Particulars CurrentYear PreviousYear
No. 31 03 2022 31 03 2021
i) Payment of DICGC Insurance Premium 0.02 0.02
i) Arrears in payment of DICGC premium 0 0

11. Information in terms of Accounting Standards:

a) Accounting Standard-5 “Net profit or loss for the period, prior period item and change in accounting policies”
There was no material prior period items required to be disclosed under AS-5.

b) Accounting Standard-5 “Employee Benefits”

Employee Benefits are provided in the accounts as mentioned in the Accounting Policies but the bank need to make
relevant disclosures in accordance with Accounting Standard-15, Employee benefits issued by The Institute of

Chartered Accountants of India.

Bank has the system of paying leave encashment every year as per it's management decision. The bank need to

ascertain in liability on accrual basis and provide for in books.
c) Accounting Standard 18 — Related party disclosures

I) Key Management Personnel Disclosure under Accounting Standard 18 issued by the Institute of Chartered

Accountants of India read with RBI guidelines, to the extent applicable, is given below: (Rs. in Lakh)
Current Year Previous Year
S. No. Particular
2021-22 2020-21
1 Name Kanaiyalal K.Patel Natvarlal A Patel
(Manager) (Manager)
2 Remuneration paid (Consolidated Salary & allowance) 7.97 6.73
3 Deposits 1.85 0
FDRs [0} 0
Saving Bank 1.85 (0]
4 Interest paid / Payable on Deposits 0.05 0
FDRs 0] (0]
Saving Bank 0.05 (0]
5 SOD/FDOD Loan (o] 0
6 Interest received / receivable on SOD Loan (0] 0
d) Accounting Standard 20 - Earning Per Share
Particulars Current Year Previous Year
2021-22 2020-21
Net Profit after tax (In lakhs) 11.17 1.08
Weighted Average number of shares 2 55 086 271393
EPS Basic and Diluted (in Rs.) 4.38 0.37
Face value (per share in Rs.) 25.00 25.00
a) Accounting Standard 22- Accounting for Taxes on Income

The Bank has not recognized Deferred Tax Assets/Liabilities (DTA/DTL) in accordance with Accounting Standard 22
issued by The Institute of Chartered Accountants of India except on Special Reserve created u/s 36(1)(viii) of the Income
Tax Act,1961.

12. Previous year's figures are re-grouped, rearranged and re-casted wherever considered necessary, to make them
comparable with current year's figure.

13. The management has reviewed impact of COVID 19 on Deposits, Advances, Assets, Liabilities and profitability but as
explained no material impact on financial statements except as per RBI guidelines has been observed.

For

Ashvin K. Yagnik & Co.,

Chartered Accountants

FRN:100710W

CA Japan A. Yagnik (Partner)

M.No.: 117952

UDIN: 22117952ALXIJKR2952 Place: Mehsana
RBI UNIQUE CODE NO : 783489 Date : 29/06/2022
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