The Unava Nagrik Sahakari Bank Ltd.
€ll Bolldl olPIRS A&SIR] As dl.

55¢l AGIAE] HIS

kY. ISl : miseAls, Golidl - 3¢¥aso (B.3)
Slol : YolRE : 0AVFH-AUUEO00, JUCECHS S5 : 0AFH-AUCELS

Web : www.unavabank.co.in
E-mail id : info@unavabank.co.in

2222 ciGiR

BIS1 Al : @A oi. : Y.Gl.S). A, [ 632 22Nl dl. 13-b-2040
¢/aufa/3, dlzulc s\audai, 3ed 282101 2As, BI-3¢¥200. Slol : 06F60-ULA3R

[ B
| 1} Y
‘ g )
INTERNATIOHAL YEAR CF

e i ekl MILLETS

~HIT 2023 INDIA 07
= - : : 20823

.-
-

th i ol | :
3 0 . I o BE afis udaa
' él Gotian dlalgin:é&li'l s d. ‘ . L . 2 0 2 2. 23 :

I/

77/ R ~
- v CEI - ——

(* oIS 2ils Si¥seal *)

il [AvagHR 21l. udd il vUlcigHR Aal. ud il yR=nend A. udd
aig AWl AMNal AAYol siRseR

il ueIcHd ANUINER udd SRRse2  sil yAcnd uRlaHER udd sl¥se?
il eauicld icidid udd SiRse:  sil AgagHR AdldrHend vid Si¥se?
il HIe1d slciyend uda Slise:  sil dueiegAa 27iledlai Aaue Sl¥se?
sil aiyaaia Hellaia uda Slisex  siludl vizenclel HEAgHR udd  HlEal SRse?
il 2ASAFHR VAcieIY ud silucl eiRdldc ASAFHIR va  AHlEA SRseR
gil adddiRid o1 A il erRAgHR oiAIdId HWuld (). 2u)M1S. SIiseR

3i] YRAGERIY ©IdId USd (s).2u)MIS. SI3seR

vfua 3. AIsils & sj &f?

(S AnGra-2u) solldid S. yid
H3ABU - 3¢ Y001
FRN : 100710W \

/ AdvR
RBI UNIQUE CODE NO : 783489 /

(2)




| THE UNAVA NAGRIK SAHAKARI BANK LTD., UNAVA )

30H) diftis vdid

vlieeilA AciIAE FiN), i

el 65 Al uso s1ulldln 30 auf yel 59 3ea avui ddquy g uda 53 1A S, ds Al f
2032-23+U 21 fle dd Alls URAY As1-1 521 [RA160AL S e AA1ASs HI0 681 AAA B, d 2 Al uue |
29 5l 2% 1l AR ACUH] GURAA A8 518 ANV ACUUE MU A AL £EUYS 2N 5] AL 8
241 3R crorell sg@dl e, j

o+l 2enumigl 20 (2 Yl Sl wami A sy d uea sl Ay didigil daos sud Al-u e f
27 A s1Re 22 [ 0 2uuell ois Alssa [Bami waldslla ) 8. ;

NAdHIA QAUAAS B AHUHL 20U Al WA 21 A 51l 2uHAEHR FiRd Rl we uu: f
A 512+l Anau ooy e, #5150 A 512 HoAAlda MR S “aresiRadl E” UL A Risy s2a1
Auo A=A 2U[dle 2 HA YA 521 % A 51E] 8 018 A AU (511 2 510l a3 s3a 8. dui 2l f
ACAE Al 615 a5 A8l 1l ddl vuau us... ;
AL ad £ 615 g1R1 284 sl 3l Al Yoo 8. _
* A2eisin - AeiRAE 2ivall :- 657 2Agd 264819 31 1,00,00,000-004 8. FU DG Al dl. 31/03/2023
21 HRULS AU ARSI 31.90,9¢,100-00 AAA B, AUl AvUL ¢ 39€-1 8 69, '
* And g5 aaul viea ) :- 2d AW Gsg Aod A B 3 3L 2,23,2€,CU0-99 Sg BH AHIRL Adi f
3L.3,33,99,1€1-2U A4, '
* amel :- 2Rl oisdl o avdl ga wuel 3L 20,%0,29,20¢-ur-l odl  Bui a garu f
3L 30,00, €1 £-10 Al ALHLA B2L3L UL, 2UH dl. 31/03/203 U XAdHL 25 3L 20,10,19,¢¢1-¥2+ f
Rl AL WA B, % Atd il nvumella 1.% ¢l g2l eald 8. 4 arvel U dl-size avel 93. ¢yl f
gld 9. B daas saHl [Aaa 2 gan siuldg ulalbion s, ds gL add di-si2 el af dauucl s3a 9. f

AL GLsHL [A51AMT HS el (UL a8, 21+ G5 ARupHRlM AUBLL YR A5 S L% €L 55l sUML
244 8. 5 adl Guid-ll 2ugll Gur AR Ul 0.40% ay @us uuaHl »ud 8. tis-L wreels adlazd f
i A 20y Al asiRid ciadid agA ag 2uuel Asui Asa da dis- [Qsiami aseusl g 2ifla 592 €, §
31. uiR @ Yedlofl aed daiel yeaila 8. d-uMfluudl 251 DICGC A anuu visaudl 2uuanizud ®.
* Riz1er :- 2221 51513501 247 2ua s oiasll w2 sngu Bl 2ol sl 234 9. [Re wowl 522 f
ACRAE A dAHHUIAL A1 AL 4 58, d-ll 2w, DA 214 A ui-2 SUAAA Lu-ui ad diou [Anlu ol 218 f
3142523 GIR1 A 204 B, 615 g1 el el UstReil (AR08 sl 214 8. 7 WS A AseR 2 [As2 Asunt
(A %371 (821817 AAAL5H 2uuU G5 NUlla 6. Sls-l (B AR ueuue Aol Youd Bloa-G-ua viseus e |
Asnaa s, gl vid Gewe s el Alos-w dnouHi [Bua 240 Gl A 1oL 8. 615 gl Add (AR gnalsd 28 da f
WAl s2a1ui 24 9. s M8 31.9,¢0,¢ ¢ e u-ce dladliagnd 3l ¢,97,1¢,2¥-3¢ 14D, B2Ad |
arlfl uvumellad 10.u3%Al 4l eald . uuel oig Aod els-l U5 4 war 53 8., 2in A2 AR ulsd |
Ao AU S1a--d HIR AauloR dlHlel valeini (B 52 8. 2uuell sisn g A48 Hin gL SISURL S5
Ul 24 durit AU deidlol 5 dusl su-lat su dsuid As. 4L 2104 Rawu 56 Bl dda sl 63 S 38 5 f
A2 wls 5dle Sy 53 el ;
* Asted :- 2usll 6ls Adaua-u av e:ut CRR/SLR - dizeiiui ada §251:-4 ananll s34 6. 6isq ga f
WEER ASLR 3L 0.4 At AAA B, 6L5101 YAA w152 LBl ASA 1< A Y -l 615 %33 Wd
#2513 Al A5 s B, FHLSLR - gaiswi 3¢ co.y1 @ ®d. Non SLR - PSUs /AlFIs |
oll-sHi 516 25180l 511 6ls-U ARAML 3L 0,90 A 8, U518 A0 /G.Sec. (AFS) 4 olonr cuasll f
yeuist Market to Market 46t auidi auud 30 wilasq s34 6. 214 Non SLR  2ustei U4l fl.2uz.ofl. f
Wi 3L wuant NPIS. 2+ i y3ydl oS s3a 9, a gaaui A2il§ a4 AN oy A7 Yed AR F
CICE H
* visARdG adilszer sial Wfxse :- Aol G wus S-fan-it wioleal-t Yoot SR A [BRueild adllsae
sag el . @ yoror2uuell oisg (e adflsa A you 8. '




el RSH3I 5d [ERi1e10dl 2s1017] Ss2d1 Ui M[Axal 31. 53d Mo 31

213 [ ¢e¥.coam €. 3% .AE- A .01 dv
e 21-s$ (A - - - -
LR BRI - - - -
ala (B .33 1.09% «.33- A Y. EC A
§d: C6%.20 AV Q00% Q.%6G - @I $¥.5¢ AV

GuRisd [BRuel A4 651 31 1.0 At UAR sad wa 8. F-l A 615 31 € 7. € Qg UAnm
524 9. 6lsq g4 NPA 31 .33 cmt 8. %+l sl Wilansq a4r i Net NPA 0.00% ol ui 21ieg i €.
ndad au g1 51 Al din vitg NPA - 23 Al ols Yeddldl 244 ol Guan adi vitdizil 592 2 d
H2 §lR 523 il g1 ld ayla-ti uatal Qi 2ud 8.
* wlsle :-

2Rl Gl 514, 203 2-2.3 ALy, 2dle 4 sl o 65 grrenHEld s3d 2l S. aislls Aos si.,
(urt A, wislls) WS 25162724 FRN : 100710W HSAUIRU G121 UL 2UAA 8. 6ls 57532 232 21+lar L. 2us
s 5. (L) wew gL sauMl 2udd 9. 223l gt ruda %30 vl Yarld wad 534 8. diid
241% | AMUHL PUMIR A5, 5312 5124,
* 4] vafidai eris (CRAR):-

Aad ols 25 Sl w51l olst w2 sled 2135a0l Ai-a QAL UIRAE . 211 RS dYTH ¢% Sldl
A5 B+l 0H 2uuell bl dl. 31/03/2033 U CRAR 24.33% 8. % sl utdill [Rau-l .
* o5l Vid singeil :-

2uell G5l A0 2-2.3 AL A £3UIA FA HUAS 3L 1,%¢,¢3,40<-0% -l AS . FHi Al av eRu
ysda 2%, q21a adladl vl 25431 1,2%,1¢,94U-2¢ GUIE %dl UL uiSle 31. 2%,€%,9U-98 2l
8. Buiddl Srsu2a v 210 UAR 3L 13,14,339-20 UIE Ydi 31. 2q,%¥€,¥aU-4s (VIS 3R 2d0R
G AILINRAIRA VR AR UER Vial el Vil) Yuril Alvbil 5l 28 9. B+ sinaell Al uHigl s eils
215 31U HAHRL S 8,

Aod §3 vud 3L 2,49,3U3.¢¢  6udl AN el 3L 10,1¢,RUE.€R
AsHE SR 3 vid 3L 1,9,91.33  yuieLss 3L —
(g2 53 vud 3. 19,2¥1.23 USSR UAR §3 3. —
Redlsws YRA @yamdadecidnn) 3L U, ¥9,29€.19 U 53 3L —
AU B QS5 3L 90,1¢,3UE. €3 ASIA AY-H2 AUHA 3 3. €4,49¢:-¥9
Ao Rsaiddl 53 3. £U,49-¥9

$43L  Q9,%€,¥U-US
* Sldlss :- g a¥ ¢ - €2 [3[Ads adaell-l mana 6ils s 522 asell sami 2ud 8. ¢ »uy Al
ACUAE (Rt HogR Amal.

* ViR €2fol :- AN £3UIA GLE10L SIHSIHL A1 2 USSR Al el @.2u.l.05 dl 2mgiae,
e A5l s dl G, Gruaw vy, Reols 2wls S=fla, Glast vy, AHAADus.dl s dl xuelae,
2. Al 2. AL os L. Glosy, si2s gL 618 B HSARU 2A6{H 615 Glot it UGN 91,

6l o33 HdLE U U LA 5 G5 2415 S-dlul, H. e 22,2212 gl Hdu, AR, 9jos2Ud
216071 51. 2Al. G151 5332 AHEIAUE A2l BTIR AR 2061 5. 1. 651 § 3221 Hd AU UL 5124,

2oL el el RBea yarni clélo & adldl 2uylRs 2s-idimni 2uusll ols sd uucmifla e a 8. ds
a8 A WL 0 6l s s1a3s2d Al sHAKN8L AU Gis dMH ARUAE 2L, WURIEIR], ALSSL AL 611
YA S Vid: 5 Y s UMIR ASd 53 &,

20U Al USSR+ UL SIAH FNAS 2 Vil YH SUAA WA AHIH AUAE Rl Age % S uid uu~t
28 al B2 AA URHSULYL URHLAHLT WAL 53 £, ASSIR WU HEA FUMIR... HUALE,

A221end . uid [GevagHiz 21l uda VlucigHIR Vol uld
Hriggal fliseR AdU ARHA YA




(THE UNAVA NAGRIK SAHAKARI BANK LTD., UNAVA )

Independent Auditor's Report

To,
The Members,
The Unava Nagrik Sahakari Bank Ltd.,
Unava, Ta. Unjha, Dist. Mehsana.
Report on the Financial Statements

We have audited the accompanying financial statements of The Unava Nagrik Sahakari Bank Ltd
as at 31 March 2023 , which comprise the Balance Sheet as at 31stMarch 2023, the Profit and Loss
Account, for the year then ended and a summary of significant accounting policies and other
explanatory information. There are returns of 2(Two) branches including H.O. audited by us which are
incorporated in these financial statements.

Basis for Qualified Opinion

1. Invesment Fluctuation Reserve (IFR) at Rs. 9,67,790/- constitutes 1.55% of investment under AFS and
HFT category which is less than minimum requirement of 5%, as mentioned in para 18.01 read with
para 18.7 of master circular DCBR(PCB).MC.N0.4/16.20.000/2015-16 dated 1st July 2015, issued by
The Reserve Bank of India on Investment.

2. Deferred Tax Assets/Liabilities neither provided for fully nor disclosed properly in financial statements,
which is not in accordance with Accounting Standard -22, Accounting for Taxes on Income issued by the
Institute of Chartered Accountants of India.

Management's Responsibility for the Financial Statements

1. Management is responsible for the preparation of these financial statements that give a true and fair
view of the financial position, financial performance, and cash flows of the Banking accordance with
provisions of the Banking Regulations Act, 1949. The guidelines issued by the Reserve Bank of India
and accounting principles generally accepted in India so far as applicable to Banks. This responsibility
includes the design, implementation, and maintenance of internal controls relevant to the preparation
and presentation of the financial statements that are free from material misstatement, whether due to
fraud or error.

Auditor's Responsibility

2. Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Standards on Auditing issued by The Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatements.

3. Anauditinvolves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the Bank's
preparation and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on effectiveness
of the Bank's internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

4. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our auditopinion.

Opinion

5. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements together with the notes here on give the information required by The
Banking Regulation Act, 1949 and guidelines issued by Reserve Bank of India and the Central Registrar
of Cooperative Societies in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India.

a. Incase ofthe Balance Sheet, of state of affairs of the Bank as on 31st March 2023.
b. Incase of the Profit and Loss Account, of the profit for the year ended on that date; and
Information other than financial statement and Audit report thereon,

The Bank's Board of directors is responsible for the other information. The other information comprised
the information included in the report of board of directors including explanatory information and
explanation but does not include the financial statement and our auditor's report thereon.




In connection with our audit, we have read the other information as part of audited financial statement.
Regarding the information if any material misstatement is observed, we need to report thereon. We have
nothing to reportin this regard.

Report on Other Legal & Regulatory Requirements

6. The Balance Sheet and the Profit and Loss Account have been drawn up in Forms “A” and “B”
respectively of the Third Schedule to the Banking Regulation Act, 1949.

7. Subjectto the limitation of audit as indicated in paragraph 2 to 4 above, we report that:

a) We have obtained all the information and explanations, which to the best of our knowledge and belief
were necessary for the purpose of our audit and have found to be satisfactory.

b) In ouropinion, proper books of account required by law have been kept by the Bank so far as it appears
from our examination of those books and proper returns adequate for the purposes of our audit have
been received from the branches/offices.

c) Thetransactions of the Bank which came to our notice have been within the powers of the Bank.

d) The Balance Sheet and the Profit and Loss Account dealt with by this report, are in agreement with the
books ofaccount and thereturn.

e) The reports of concurrent auditors of the branches/ Head offices have been relied upon while framing
our opinion of the bank.

f) The accounting standards adopted by the Bank are consistent with those laid down by accounting
principles generally accepted in India so far as applicable to Banks.

g) In our opinion and according to information and explanations given to us, we have not noticed any
material impropriety orirregularity in the expenditure or in the realization of money due to the bank.

h) Bank has not reconciled GST account with GST portal and relevant accounting entries in this regard is
also not passed in accounts.

For

Ashvin K. Yagnik & Co.,
Chartered Accountants
FRN:100710W

CA Japan A. Yagnik (Partner)
M.No.: 117952

UDIN: 23117952BGSWAE4279
RBI UNIQUE CODE NO : 783489

Place: Mehsana
Date : 28/06/2023
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NOTES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED 31" MARCH 2023

A) BASIS OF PREPERATION OF FINANCIAL STATEMENT

The Bank's Management is responsible for the preparation of these financial statements that give a true and fair view of
the financial position financial performance in accordance with the Accounting standards prescribed and in accordance
with the accounting principles generally accepted in India. This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

Our responsibility is to express an opinion on these financial statement, based on our audit. We conducted our
audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of India. Those
standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain evidence about the amounts and the disclosures in the financial
statements. The procedures selected depend on the auditor's judgment, including the assessment of the risk of material
misstatement of the financial statement, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company's preparation and fair presentation of the financial statementin order
to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Bank's internal control. An audit also includes evaluation the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the Management, as well as evaluating the
overall presentation of the financial statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.
B) SIGNIFICANT ACCOUNTING POLICES

1) ACCOUNTING CONVENTION:

The Financial statement are prepared by following the going concern concept on Historical cost basis unless

otherwise stated and Confirm to statutory provision and practices prevailing in India.

2) ADVANCES:

I. Advances are classified into performing and Non-Performing assets and provision is made based on
Management assessment which is more than the requirement as per RBI Guidelines.

II. Advances are stated at Gross Value while provision for performing & Non-performing Assets as per RBI
Guidelines are shown under the head “Reserve & other funds” under sub heads * NPA Reserve fund & special
Bad Debts Reserve fund.”

3) FIXED ASSETS & DEPRECIATION:
Fixed assets are stated at their Historical cost including incidental expenses incurred on acquisition of assets. All
the assets are stated as cost less accumulated depreciation.

Premises and other fixed assets (including land wherever the cost of land is not segregated ) are depreciated on
written down value method at the following rates;

Sr no. Particulars Rate of
Depreciation

1 Building 10%

2 Furniture Fixtures 10%

3 Machinery 15%

4 Computeyr 33.33%

4) INVESTMENTS:

a. Asexplained the investment entire portfolio of the Bank is classified as in accordance with RBI guidelines, into two
categories:

i. Held to maturity comprising investment acquired with the intention to hold them till maturity.

ii. Held for trading comprising investment acquired with intention to trade (No such security held by bank in this
category)

iii. Available for sale Comprising investment which are not classified in above two categories.
b. Valuation

i. Investment classified as held to Maturity are carried at the acquisition cost, if it is more than face value, the
premium is amortized over the period remaining maturity.

ii. Investment classified as Held for Trading and Available for sale are mark to market script wise and the resultant
diminution is recognized in profit and loss account.

iii. Profit orloss on sale investment Held for trading and Available for sale is taken the profit and loss account.

iv. Broken period interest paid/ received on investment is treated as interest expense/ income is excluded / included
ininterestincome.

v. Investment are classified as performing and non performing, based on guidelines issued by RBI.
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5) REVENUE RECOGNITION:
i) Interest and otherincome on Non performing advances is recognized on cash basis as per RBI Guidelines.
ii)  Recoveryin NPA accounts is appropriated as under:

a) In suit filed/Litigated accounts, recovery is first appropriated Towards principal amounts & interest is
accounted only after full settlements/recovery in these accounts is made.

b) In case of suit filed/litigated accounts recovery is appropriated towards interest and then towards
Principle amount.

i) Income / Expenditure are accounted for on accrual basis except in Cases describe below which are
accounted for cash basis as per the method consistently followed by the bank:

a) Income:
a) Commission, Incidental charges
b) Dividend on Investments
c) Profit/Loss on sale of Investment
b) Expenditure:
a) Interestonoverdue depositis accounted at the time of renewal or payment.
b) Telephone & ElectricBills.

6) RETIREMENT BENEFIT:
a) Contribution to provident fund are made at a predetermined rate and charged to P & L account.

b) Bank is having tie up with LIC of India for ascertaining Gratuity liability and based on report of LIC of India ,
the bank has made provision for Gratuity liability in accounts for the year. Regarding Leave encashment the
bank has made provision based on it's assessment of such liability.

7) Use of Estimates

The preparation of financial statement requires the management of Bank to make estimates and assumption that
affects the reported balances of assets and liabilities and disclosures relating to contingent liabilities as at the
financial statement and reported income and expenses. Example of such estimates includes provision of income
tax, useful lives of assets, etc. where ever required such estimates are used prudently in preparation of financial
statement.

As per our Report of Even date attached herewith.

For

Ashvin K. Yagnik & Co.,
Chartered Accountants
FRN:100710W

CA Japan A. Yagnik

(Partner)

M.No.: 117952

UDIN: 23117952BGSWAE4279
RBI UNIQUE CODE NO : 783489

Place: Mehsana
Date : 28/06/2023
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Notes to Accounts F.Y.2022-23
Disclosures in terms of RBI Cir DOR.ACC.REC. No 46/21.04.018/2021-22 dated 30 August 2021
1. Regulatory Capital

a) Composition of Regulatory Capital (Rsin Crores)
'3:; Particulars 31.03.2023 31.03.2022
i) Paid up Share Capital and Reserves 1.904 1.846
i) Other Tier 1 Capital
iiii) Total Tier 1 Capital (i+ii) 1.904 1.846
iv) Total Tier 2 Capital 0.118 0.105
V) Total Capital (Tier 1 + Tier 2) 2.022 1.951
vi) Total Risk W eighted Assets (RWAsS) 9.482 8.436
vii) Paid-up Share Capital and Reserves as Percentage of RWAs 20.08 21.88
viii) Tier 1 Ratio (Tier 1 Capital as a percentage of RWAs 20.08 21.88
ix) Tier 2 Ratio (Tier 2 Capital as a percentage of RWAs 1.25 1.25
Capital to Risk Weighted Assets Ratio (CRAR)
x) (Total Capital as a Percentage of RWAs) 21.33 23.13
2. Asset liability management
a) Maturity Pattern of Certain Items of Assets and Liabilities (Amt.in Crore)
Over Over
2To 8To 15 To ECEP 2 Months 3 Months e s Oz 8 Over
Day 1 to 6 Months Year to Year to Total
7 Days | 14 Days | 30 Days 2 Months to to to 1 Year 3 years 5 years 5 Years
3 Months 6 Months Y Y
Deposits 0.52 0.00 0.13 0.05 0.00 0.68 0.81 1.33 1.47 0.06 0.00 5.05
Advances 0.00 0.00 0.12 0.04 0.00 0.75 2.12 3.63 1.59 0.42 0.07 8.74
Investments 0 1.49 1.76 0.00 0.50 0.00 0.25 0.00 0.76 1.52 2.93 9.21
Borrowings [o] [o] o] [o] o] [o] [o] [o] 0 o] 0 [o]
3. Investment
A) i) Composition of Investment portfolio as on 31/03/2023 (Rs.in crores)
Invetsments in India
. Other Subsidiaries Total
Particulars Government Debentures .
L Approved Shares and/or Joint] Others | Investments
Securities . and Bonds . X
Securities Ventures in India
Held to
Maturity
Gross 1.798 0.764 0.401 2.963
Less :
Provison for
Non-
. 0.15 0.15
Performing
Investment
(NPI)
Net 1.798 0.764 0.251 2.813
Available
for Sale
Gross 2.536 3.706 6.242
Less :
Provison for
. 0.090 0.090
Depreciaton
and NPI
Net 2.536 3.616 6.152
Held for
Trading
Gross 0 0 0
Less :
Provison for
. (6] 0
Depreciaton
and NPI
Net 0 0

(%)
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Total
Investmnts
Less :
Provison for
Non- 0 0 0.15 0.15
Perfoming
Investments
Less :
Provison for o 0.090 0.090
Depreciaton

Net 4.334 4.380 0.251 8.965

ii) Composition of Investment portfolio as on 31/03/2022 (Rs.in crores)

4.334 4.470 0.401 9.205

Invetsments in India

. Other Subsidiaries| Total
Particulars Government Debentures R
. Approved Shares and/or Jointl Others Investments
Securities L and Bonds . .
Securities Ventures in India

Held to
Maturity
Gross 1.798 0.764 0.401 2.963
Less :
Provison for
Non-
Performing
Investment
(NPI)

Net 1.798 0.764 0.251 2.813

0.15 0.15

Available
for Sale
Gross 1.786 4.657 6.443
Less :
Provison for

Depreciaton 0.019 0.019
and NPI
Net 1.786 4.638 6.424

Held for
Trading

Gross

Less :

Provison for
Depreciaton (o] (0]
and NPI
Net 0 0 (0]

Total
Investmnts
Less :
Provison for
Non- [0} 0.15 0.15
Perfoming
Investments
Less :
Prowso.n for 0 0.019 0.019
Depreciaton

Net 3.584 5.402 0.251 9.237

3.584 5.421 0.401 9.406

B) Movement of Provisions for depreciation and Investment Fluctuation Reserve (IFR)

Particulars 31.03.2023 | 31.03.2022

i) Movement of Provisions held towars depreciation on Investments

a) Opening Balance 0.019 0.014
b) Add : Provision made during the Year 0.071 0.005
c) Less : Write off/Write back of excess provisions During the Year 0 (0]
d) Closing Balance 0.090 0.019

()
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ii) Movement of Investment Fluctuation Reserve

a) Opening Balance 0.090 0.084
b) Add : Amount Transffered during the Year 0.007 0.006
c) Less : Drawdown 0] 0
d) Closing Balance 0.097 0.090
iii) Closing Balance in IFR as a Percentage of Closing Balance of 1.55 1.40
Investments in  AFS and HFT/Current Category ’ ’
B) Non SLR Investment Portfolio
I) Non-performing Non-SLR investments (Rsincrores)
I\i:; Particulars 31032023 31032022
a) Opening Balance 0.15 0.15
b) Additions during the Year since 1st April (o] o
c) Reduction during the Year (o] (o]
d) Closing Balance 0.15 0.15
e) Total Provision Held 0.15 0.15
I) Issuer composition of Non-SLR investment
Extent of
Sr. Extent of PVT Below Extent of Exte_nt of
No. | Issuer Amount Unrated Unlisted
Placement Invst Grade . .
. Securities Securities
Securities
Curre Previo Curre Previo Curre Previo Curre Previo Curre Previo
nt us nt us nt us nt us nt us
Year Year Year Year Year Year Year Year Year Year
a) PSUs
b) Fls
c) Banks 0.251 0.251 0.250 0.250 0.001 0.001
Pvt
) Corporates
Subsidiarie
s/
e) Joint
Ventures
f) Others 0.150 0.150 0.150 0.150
Provision
Helds
g) Towards
Depreciati
on
Total 0.401 0.401 0.400 0.400 0.001 0.001
4. Assets Quality
a) Classification of advances and provisions held (Rs in crores)
Standard Non-Perfoming
Total Total
Sub- Total
Advances
Standard standard Doubtful Loss NPA v
Advances
Gross Standard Advances and NPAs 31032023 | 31,03.2022 | 31.03.2023 | 31,03.2022 | 31.03.2023|31,032022 | 31.03.2023| 31,032022 | 31.03.2023 | 31,032022 | 31.03.2023| 31,03.2022
Opening Balance 7.8011 49571 0.0101 0.1347 0 0 0.0977 0.1009 0.1078 0.2356 7.9089 51927
Add: Addition During the Year 0.8476 2.8440 0 0.0101 0 0 0 0 0 0.0101 0.8476 2.8541
Less: Reductions during the Year 0 0 0.0101 0.1347 0 0 0.0044 0.0032 0.0145 01379 0.0145 0.1379
Clsoing Balance 8.6487 7.8011 0 0.0101 0 0 00933 | 00977 0.0933 0.1078 8.7420 7.9089
* Reductions in Gross NPAs due to:
i) Upgration 0.0101 0.1347
ii) Recoveries (Excluing Upgradation) 0.044 0.0032
iii) Technical/Prudential Write-offs
iv) Write-offs other than under (iii)
Provisions (Excluding Floating
Provisions)

(2s)
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Opening Balance 0.0501 0.0501 0 0 0 0 05800 05785 0.5800 05785 0.6301 06286
Add: Fresh Provisions made during 0.0167 00015 0.0167 0.0015 0.0167 00015
Year
Less : Excess Provision reversed/Write- 0 0 0

0 0 0
off loans
Closing Balance of Provision held 0.0501 0.0501 0 0 0 0 05967 0.5800 0.5967 0.5800 0.6468 06301

Net NPAs
Opening Balance
Add: Fresh additions during Year

Less : Reduction during year

Closing Balance

Floating Provisions

Opening Balance

Add: Additional provisions made
during Year

Less : Amount drwan down during year

Closing Balance of Floating Provision

held
Technical Writ-offs and recoveries
made theron
Opening Balance of Tech/Prudencial
Writen-off A/Cs
Add: Tech/Prudencial Writen-offs
during year
b) Ratios
Ratios 31/03/2023 31/03/2022
(in %)
Gross NPA to Gross Advances 1.07 1.36
Net NPA to Net Advances 0 0
Provision Coverage Ratio 639.61 538.03
c) Sector-wise Advances and Gross NPAs (Rs in crores)
31/03/2023 31/03/2022
% of Gross % of Gross
. NPAs to . NPAs to
;:; Sector* Out:_‘t:::;img Gross Total OUt_T_‘t;;:j ing Gross Total
. NPAs Advances NPAs Advances
Advance . Advances .
in that in that
Sector Sector
i) Priority Sector
a) | Agriculture and 0.07 0.00 0.00 0.09 0.00 0.00
Allies Activities
Advances to industries
b) | eligible aspriority
Sector lending
c) | Services 6.80 0.05 0.57 6.46 0.06 0.76
P I L
g) | Personal Loans/ 1.14| 0.04 0.46 057 | 0.05 0.63
others
Sub-Total (i) 8.01 0.09 1.03 7.12 0.11 1.39
ii) | Non-Priority Sector
a) Agriculture and
Allies Activities
b) | Industry
c) | Services
P L
g) | PersonalLoans/ 073 | 0.00 0.00 079 | 0.00 0.00
others
Sub-Total (ii) 0.73 0.00 0.00 0.79 0.00 0.00
Total (i+ill) 8.74 0.09 1.03 7.91 0.11 1.39

* Banks Shall also disclosed sub-sctor where the outstanding advances exceeds 10 percent of Total Advances
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a) Fraud accounts (Rs. in crores)
31-03-2023 31-03-2022
Number of frauds reported Nil Nil
Amount involved in fraud (Rs in Crores) Nil Nil
Amount of provision made for such frauds Nil Nil
Nil Nil

b) Disclosure under Resolution Framework for COVID-19 —related Stress

Type of Exposure to accounts classified as Of (A) Of (A) amount Of (A) amount Exposure to accounts classified
Borrower Standard consequent to aggregate debt | written off paid by the as Standard consequent to
implementation of resolution plan that slipped during the half borrowers implementation of resolution
» . into NPA during | year during the half plan-
Position as at the end of previous the half year year
half-year Position as at the end of this
half year
(A)
Personal Loans
Corporate
persons N I L
Of which MSMEs
Others
Total
5. Exposures
a) Exposure to real estate sector (Rs in crores)
Category 31-03-2023 | 31-03-2022
i) Direct Exposure
a) Residentioal Morgages 0.36 0.39

Lending fully Secured by Mortages on residential
property that is or will be occupied by the borrower
or that is rented. Individual housing loans eligible
for inclusion in priority s ector advances shall be
shown separately. Exposure would also include
non-fund based (NFB) limits.

b)  Commercial Real Estate - 2.70 1.95
Lending secured by Mortages on commercial real
estate (office buildings, retail space, multipurpose
commercial premises, multifamily residential
buildings, multi tenanted commercal premises,
induatrial or warehose space, hotels, land
acquisition, development and constructions, etc).
Exposuere would be also non -fund based (NFB)
limits;

c) Indect Exposure

Fund based and non -fund based exposures on
National Housing Bank and housing Finance
Companies.

Total Exposure to Real Estate Sector 3.06 2.34
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b) Exposure to capital market

Particulars 31-03-2023 31-03-2022

i) Direct investment in equity shares, convertible bonds,
convertible debentures and units of equity oriented mutual
funds the corpus of which is not exclusively invested in
corporate debt;

i) Advances against shares / bonds / debentures or other
securities or on clean basis to individuals for investment in
shares (including IPOs / ESOPs), convertible bonds,
convertible debentures, and units of equity oriented mutual
funds;

iii) Advances for any other purposes where shares or
convertible bonds or convertible debentures or units of
equity oriented mutual funds are taken as primary security;

iv) Advances for any other purposes to the extent secured by
the collateral security of shares or convertible bonds or
convertible debentures or units of equity oriented mutual
funds i.e. where the primary security other than shares /
convertible bonds / convertible debentures / units of equity
oriented mutual funds does not fully cover the advances

V) Secured and unsecured advances to stockbrokers and
guarantees issued on behalf of stockbrokers and market
makers;

vi) Loans sanctioned to corporate against the security of shares
/ bonds / debentures or other securities or on clean basis
for meeting promoter’s contribution to the equity of new
companies in anticipation of raising resources;

vii) Bridge loans to companies against expected equity flows /
issues;

viii) ) Underwriting commitments taken up by the banks in
respect of primary issue of shares or convertible bonds or
convertible debentures or units of equity oriented mutual

funds;

ix) Financing to stockbrokers for margin trading;

x) All exposures to Venture Capital Funds (both registered and
unregistered)

Xi) Total exposure to capital market 0.00 0.00

c) Unsecured advances

Particulars 31-03-2023 31-03-2022

Total unsecured advances of the bank 0.10 0.09

Out of the above, amount of advances for which intangible - -
securities such as charge over the rights, licenses, authority, etc.
have been taken

Estimated value of such intangible securities - -

6. Concentration of deposits, advances, exposures and NPAs
a) Concentration of deposits

Particulars

31-03-2023

31-03-2022

Total deposits of the twenty largest depositors 4.65 5.76
Percentage of deposits of twenty largest depositors to total

B 23.13 28.24
deposits of the bank

b) Concentration of advances & exposures
Particulars 31-03-2023 31-03-2022

Total advances to the twenty largest borrowers 4.055 3.40
Percentage of advances to twenty largest borrowers to total 46.38 42.98
advances of the bank

(2¢)
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c) Concentration of NPAs

Particulars 31-03-2023 31-03-2022
Total Exposure to the top twenty NPA accounts 0.09 0.11
Percentage of exposures to the twenty largest NPA exposure to 100% 100%
total Gross NPAs.
7. Transfers to Depositor Education and Awareness Fund (DEA Fund) (Amount in Rs. crore)
S; Particulars 31-03-2023 31-03-2022
i) Opening balance of amounts transferred to DEA Fund
0.1735 0.1555
i) Add: Amounts transferred to DEA Fund during the year 0.0175 0.0214
iii) Less: Amounts reimbursed by DEA Fund towards claims
0.0032 0.0034
i losi | f e DEA F
iv) Closing balance of amounts transferred to und 0.1878 0.1735

8. Disclosure of complaints
a)Summary information on complaints received by the bank from customers and from the Offices of Ombudsman

Sr No Particulars 31-03-2023 31-03-2022
1. Number of complaints pending at beginning of the o o
year
2. Number of complaints received during the year [e] o
Number of complaints disposed during the year (o] o
3.1 Of which, number of complaints rejected by the bank o] o
a. Number of complaints pending at the end of the (o] o
year
Maintainable complaints received by the bank from (o] o
Office of Ombudsman
5 Number of maintainable complaints received by the [e] o
bank from Office of Ombudsman
5.1 Of 5, number of complaints resolved in favour of the o o
bank by Office of Ombudsman
5.2 Of 5, number of complaints resolved through (o] o
conciliation/mediation/advisories issued by Office of
Ombudsman
5.3 Of 5, number of complaints resolved after passing of o o
Awards by Office of Ombudsman against the bank
6 Number of Awards unimplemented within the o o
stipulated time (other than those appealed)
Top five grounds of complaints received by the bank from customers
Grounds of Number of Number of % increase/ Number of Of 5, number
complaints, complaints complaints decrease in complaints of complaints
(i.e. pending at the received the number of pending at the pending
complaints beginning of during the complaints end of the beyond 30
relating to) the year year received over year days 1
the previous
year
31-03-2023
Ground 1 NIL
Ground 2
Ground 3
Ground 4
Ground 5
Others
31-03-2022
Ground 1 NIL
Ground 2
Ground 3
Ground 4
Ground 5
Others

9. As explained no penalty is imposed by RBI during the year under audit.
10. As per the information and explanation given the bank has not granted any advances to Directors during the year.

11 Others
a) Particular 31-03-2023 31-03-2022
i) Interest Income as a percentage to Working Funds 6.06% 5.30%
ii) Non-interest income as a percentage to Working Funds 0.18% 0.14%
Cost of Deposits 3.06% 3.28%
iv) Net Interest Margin 5.96% 5.03%
v) Operating Profit as a percentage to Working Funds 1.03% 0.66%
vi) Return on Assets 0.48% 0.47%
2.88 4.04
viii) Profit per employee (in ¥ crore) 0.01 0.02

(20)
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b) The details of fees/brokerage earned in respect of insurance broking (Rs.in Thousand)

‘ The details of fees/brokerage earned in ‘ Current Year ‘ Previous Year ‘

respect of insurance broking, 0.26 1.18
c) Provisions and contingencies
Provision debited to Profit and Loss Account 31-03-2023 31-03-2022
i) Provisions for NPI o (o)
ii) Provision towards NPA o o
iii) Provision made towards Income tax 0.06 0.04
iv) Other Provisions and Contingencies (with details) 0.07 0.01
d) Payment of DICGC Insurance Premium
3; Particulars 31-03-2023 31-03-2022
i) Payment of DICGC Insurance Premium 0.02 0.02
i) Arrears in payment of DICGC premium (0] o

e) Disclosure of facilities granted to directors and their relatives.
Bank shall disclose any fund or Non -fund (guarantees, letters or credit etc.) facilities extended to directors their relatives,
companies of firms in which they are interested.

Sr No. Name of Directors /their Type of Amount Amount
relatives / Firms Advance Sanctioned Outstanding
Rs.in lakhs Rs.in Lakhs
1 Meet Rakeshbhai Patel FDOD/Funded 4.75 0.00
(Firms)
Patel Rakeshkumar
Chhaganbhai
2 Meet Rakeshbhai FDOD/Funded a4.75 0.00
Patel(firms)
Patel Bhartiben
Rakeshkumar

11. Information

a) Accounting Standard-5 “Net profit or loss for the period, prior period item and change in accounting policies”

in terms of Accounting Standards:

There was no material prior period items required to be disclosed under AS-5.
b) Accounting Standard-5 “Employee Benefits”

Employee Benefits are provided in the accounts as mentioned in the Accounting Policies but the bank needs to make relevant
disclosures in accordance with Accounting Standard-15, Employee benefits issued by The Institute of Chartered Accountants of

India.

c) Accounting Standard 18 — Related party disclosures

i) Key Management Personnel Disclosure under Accounting Standard 18 issued by the Institute of Chartered Accountants of

India read with RBI guidelines, to the extent applicable, is given below: (Rs. in Lakh)
S. No. Particular 31-03-2023 31-03-2022
Kanaiyalal K.Patel Kanaiyalal K.Patel
1 Name (Manager) (Manager)
2 Remuneration paid (Consolidated Salary & allowance) 8.78 7.97
3 Deposits 3.41 1.85
FDRs o o
Saving Bank 3.41 1.85
a Interest paid / Payable on Deposits
FDRs o o
Saving Bank 0.067 0.05
B SOD/FDOD Loan 2.99 o
6 Interest received / receivable on SOD Loan 0.19 o
d) Accounting Standard 20 — Earning Per Share
Particulars 31-03-2023 31-03-2022
Net Profit after tax (In lakhs) 11.49 11.17
Weighted Average number of shares 283124 271393

EPS Basic and Diluted (in Rs.) 4.06 4.11
Face value (per share in Rs.) 25.00 25.00

a) Accounting Standard 22- Accounting for Taxes on Income
The Bank has not recognized Deferred Tax Assets/Liabilities (DTA/DTL) in accordance with Accounting Standard 22 issued by
The Institute of Chartered Accountants of India except on Special Reserve created u/s 36(1)(viii) of the Income Tax Act,1961.

12. Previous year's figures are re-grouped, rearranged and re-casted wherever considered necessary, to make them comparable
with current year's figure.

13. The Bank need to reconcile GST balances with GST portal and relevant accounting treatment accounting treatment need to be
made in books.

14. The management has reviewed impact of COVID 19 on Deposits, Advances, Assets, Liabilities and profitability but as
explained no material impact on financial statements except as per RBI guidelines has been observed.

For

Ashvin K. Yagnik & Co.,
Chartered Accountants
FRN:100710W

CA Japan A. Yagnik

(Partner)

M.No.: 117952

UDIN: 23117952BGSWAE4279
RBI UNIQUE CODE NO : 783489

Place: Mehsana
Date : 28 /06/2023
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